
300 

 
250 

 
200 

 
150 

 
100 

 
50 

 
0 

  
 

SPECIAL RELEASE 

 
 

Date of Release: 26 November 2024 
Reference Number: SR-2024-11PSO24-029 

 

The average Annual Family Income in 2023 increased by 12.3 percent 

The average annual income of Filipino families in Davao del Sur was estimated at 

PhP292.43 thousand. This represents a 12.3 percent increase compared to the 

PhP260.34 thousand average annual family income recorded in 2021. 

On the average, families in Davao del Sur spent PhP186.72 thousand from January 

to December 2023. This was a 14.0 percent increase compared to the PhP163.75 

thousand average annual family expenditure of 2021. 

 
Figure 1. Davao del Sur’s Average Annual Family Income 

and Average Family Expenditure, 2021 and 2023р 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 Average Annual Family Income Average Annual Family Expenditure 

2021 260.34 163.75 

2023 292.43 186.72 

Source: Philippine Statistics Authority’s 2021 and 2023 Family Income and Expenditure Survey (FIES) 
P – preliminary 
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Moreover, among the provinces in Davao Region, Davao del Sur remains at the 

second rank with the highest average annual family income in 2023 next to Davao 

City with 412.91 thousand. Followed by Davao de Oro, Davao del Norte, Davao 

Oriental, and Davao Occidental with average annual family income having 

PhP277.72 thousand, PhP264.91 thousand, PhP217.75 thousand, and PhP205.80 

thousand, respectively. Furthermore, Davao del Sur’s average annual family 

expenditure ranked third. The highest average annual family expenditure was 

recorded in the City of Davao with PhP238.47 thousand, followed by Davao del Norte 

having PhP219.45 thousand. Davao de Oro, Davao Oriental, and Davao Occidental 

has an average annual family expenditure of PhP164.95 thousand, PhP157.72 

thousand, PhP150.45 thousand, respectively (Table 1) 

 

Additionally, all provinces in Davao Region had a percentage increase in the average 

annual family income and average annual family expenditure. Davao del Sur, City of 

Davao, Davao de Oro, Davao del Norte, Davao Oriental, Davao Occidental has an 

average annual family income growth rate of 12.3 percent, 12.1 percent, 35.1 percent, 

3.8 percent, 3.6 percent, 18.1 percent, respectively. Furthermore, Davao del Sur, 

City of Davao, Davao de Oro, Davao del Norte, Davao Oriental, Davao Occidental 

has an average annual family expenditure growth rate of 14.0 percent, 4.2 percent, 

19.1 percent, 21.7 percent, 6.2 percent, 19.0 percent, respectively. 

 
Table 1. Davao Region’s Average Annual Family Income and 

Average Annual Family Expenditure, 2021 and 2023p 
 

 
Region/Province 

Average Annual Family Income Average Annual Family Expenditure 

 
2021 

(in thousand) 

 
2023p 

(in thousand) 

 
Percent 

Change 

 
2021 

(in thousand) 

 
2023p 

(in thousand) 

 
Percent 

Change 

Davao Region 281.88 318.95 13.2 183.89 204.33 11.1 

Davao del Norte 255.12 264.91 3.8 180.39 219.45 21.7 

Davao del Sur 
(excluding City of Davao) 

 
260.34 

 
292.43 

 
12.3 

 
163.75 

 
186.72 

 
14.0 

City of Davao 368.45 412.91 12.1 228.96 238.47 4.2 

Davao Oriental 210.21 217.75 3.6 148.52 157.72 6.2 

Davao de Oro 205.53 277.72 35.1 138.46 164.95 19.1 

Davao Occidental 174.32 205.80 18.1 126.44 150.45 19.0 

Source: Philippine Statistics Authority’s 2021 and 2023 Family Income and Expenditure Survey (FIES) 
P – preliminary 

 

Davao del Sur ranked third in total annual family income in 2023 
 

In Davao Region, the total annual family income grew by 19.3 percent, reaching 

PhP468,674.28 million in 2023 from PhP392,797.22 million in 2021. Furthermore, 

the annual family expenditure in the Region also increased of about 17.2 percent, 

from PhP256,249.82 million in 2021 to PhP300,246.10 million in 2023. Among the 
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provinces in Davao Region, Davao del Sur ranked third with the highest total 

annual family income in 2023 next to City of Davao and Davao del Norte with 

PhP61,206.66 million. In addition, Davao del Sur’s total annual family expenditure 

also ranked third with PhP39,081.79 million following City of Davao and Davao del 

Norte with 134,552.91 million and PhP57,132.86 million, respectively. (Table 1) 

Moreover, all provinces in Region XI had increased total family income and total 

family expenditure from January to December 2023. The highest total annual 

income growth rate was recorded in Davao de Oro with 39.4 percent, followed by 

the City of Davao with growth rate having 21.2 percent, Davao Occidental with 

20.5 percent, Davao del Sur with 20.3 percent, Davao Oriental with 7.8 percent 

and Davao del Norte with 6.2 percent growth rate. On the other hand, Davao del 

Norte, Davao de Oro, Davao del Sur, Davao Occidental, City of Davao and Davao 

Oriental posted an annual family expenditure growth rate of 24.4 percent, 

22.9 percent, 22.1 percent, 21,4 percent, 12.7 percent and 10.5 percent 

respectively. (Table 2) 

 
Table 2. Total Annual Family Income and Total Annual 

Family Income Expenditure, 2021 and 2023p 
 
 

Region/Province 

 
Total Annual Family Income 

 
Total Annual Family Expenditure 

 
2021 

(in thousand) 

 
2023p 

(in thousand) 

Percent 
Change 

 
2021 

(in thousand) 

 
2023p 

(in thousand) 

Percent 
Change 

Philippines 8,109,045.26 9,706,612.91 19.7 6,039,624.91 7,091,080.55 17.4 

Region XI 392,797.22 468,674.28 19.3 256,249.82 300,246.10 17.2 

Davao del Norte 64,957.96 68,967.05 6.2 45,932.28 57,132.86 24.4 

Davao del Sur 
(excluding City of Davao) 

50,883.28 61,206.66 20.3 32,004.20 39,081.79 22.1 

City of Davao 192,210.28 232,983.06 21.2 119,440.92 134,552.91 12.7 

Davao Oriental 31,179.28 33,614.45 7.8 22,028.94 24,348.00 10.5 

Davao de Oro 38,896.51 54,227.12 39.4 26,202.86 32,208.53 22.9 

Davao Occidental 14,669.91 17,675.94 20.5 10,640.62 12,921.76 21.4 

Source: Philippine Statistics Authority’s 2021 and 2023 Family Income and Expenditure Survey (FIES) 
P – preliminary 

 
 

Average Annual Family Income Grows among Lower Income Decile Groups 

The average annual family income in Davao del Sur in 2023 posted positive growth 

rate in all income decile groups. The first income decile grew by 21.9 percent, the 

second income decile grew by 19.1 percent, the third income decile grew by 19.4, 

the fourth income decile grew by 7.9 percent, and the fifth income decile grew by 

15.1. Furthermore, the sixth income decile grew by 14.7 percent, the seventh income 

decile grew by 14.2, the eighth income decile grew by 18.4 percent, the ninth 

income decile grew by 24.9 percent, and the tenth income decile grew by 1.0 

percent of average annual family income growth rate. (Figure 3) 
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Figure 3. Davao del Sur's Average Family Income 
by Decile, 2021 and 2023p (in thousand) 

 

Source: Philippine Statistics Authority’s 2021 and 2023 Family Income and Expenditure Survey (FIES) 
P – preliminary 

 

 

Income disparity contracts in 2023 

The Davao del Sur’s total annual family income of the upper 10 percent income group 

was 5.93 times as much as that of the bottom 10 percent income group. On the 

other hand, the total annual family income of the upper 20 percent income group 

was 3.93 times as much as the total annual family income of the bottom 20 percent 

income group and the total annual family income of the upper 10 percent income 

group was 1.21 times as much as the total annual family income of the bottom 40 

percent income group. 

 

Income inequality can also be measured using the Palma ratio, which is calculated 

as the ratio of the total family income of the upper 10 percent income decile group 

to the lower 40 percent income decile group. In 2023, it was observed that the 

income inequality measured by the Palma ratio of the Davao Region was reduced 

to 1.13 from 1.26 in 2018, implying lower income inequality in 2021. The income 

inequality measured by the Palma ratio of Davao del Sur was reduced to 1.21 from 

1.39 in 2021, implying lower income inequality in 2023. 

 
Wages and Salaries remain as the primary source of total family income 

In 2023, the majority source of total family income in Davao del Sur comes from 

wages and salaries, which account for 52.3 percent, this is a 2.6 percentage 

increase from 49.7 percent in 2021. This indicates that wages and salaries 

remain as the primary source of
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total family income in Davao del Sur. This is followed by Entrepreneurial Activities 

having a significant portion of the total family income of 22.9 percent. Imputed rent, 

cash receipts from abroad, cash receipts from domestic sources, having a share 

to total family income with percent contributions of 6.5 percent, 6.0 percent, 3.8 

percent, respectively. 

Moreover, sources from pension, received as gifts, net share, net receipt, rentals 

received, dividends, other sources of income, and interest, contributed an overall 

total of 8.6 percent. 

 
Figure 2. Davao del Sur's Total Family Income 

by Main Source of Income: 2023p 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Source: Philippine Statistics Authority’s 2021 and 2023 Family Income and Expenditure Survey (FIES) 
P – preliminary 
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